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1. GWAMCO

Gascoyne Water Asset Mutual Co-operative Ltd (GWAMCO) la mét hop tac xa hoat ddng trong
khu vie, dwoc tai tro doc lap va thanh 1ap dé nam gitr, quan Iy co s& ha tang twdi tiéu thiét yéu
thay mat cho cac Thanh vién. Bwoc quan tri b&i cac bén lién quan tai dia phwong, GWAMCO
c6 nhiém vu rd rang la hd tro tinh bén virng va hiéu qua lau dai cla co sé ha tAng cung cap
nwoc trong Khu vee Twdi tiéu Carnarvon.

Bung nhuv tén goi, GWAMCO doéng vai trd quan ly tai san, sé hiru va giam sat danh muc co s¢
ha tAng cp nwdc thiét yéu. Tai san vat chat chinh gdm hé thdng duwdng 6ng thu gom Northern
Borefield (NBF), cuing nhiéu hang muc van hanh nhw giéng khai thac, cdng trinh dau méi va hé
théng may bom. Cac tai san nay déng vai trd quan trong trong viéc bao dam khai thac va chuyén
nwéc ngam tlr tAng chiva nwéc sdng Gascoyne dén ngudi trong trot trong khu viec mét cach 6n
dinh.

GWAMCO ném gitv cac gidy phép khai thac nwéc ngdm do Department of Water and
Environmental Regulation (DWER) cap, cho phép Hop tac xa khai thac khoang 7,1 gigalit (GL)
nwédc ngam mdi ndm. Lwong nwédc dwoc phan bd tir ca Northern Borefield va Gascoyne Food
Bowl Initiative Borefield, tao nén tang bado dam ngudn nuéc cho ngudi sir dung hé théng trén
toan khu vurc.

Ngoai co s& ha tang tai cac bai giéng, GWAMCO con s& hivu dat dai va cac tda nha & nhirng
vi tri chién lwoc, déng vai tro thiét yéu trong hoat déng cung cép dich vu nwéc clia khu vwe. Cac
tai s&n nay gébm van phong hanh chinh, xwéng co khi va khu lwu trd, dwgc Gascoyne Water
Co-operative Ltd (GWC) st dung dé hd tro hoat dong hdng ngay. Co s& vat chat ciing tao thém
gia tri théng qua viéc cho mét don vi ban & Rural Services tai dia phwong thué mét bang thuwong
mai, qua dé hé tro' cac hoat ddng nédng nghiép rong hon trong khu vuce.

Viéc quan ly van hanh co sé ha tang va thuwc hién nghia vu tuan tht ciia GWAMCO duoc trién
khai théng qua Théa thuan Dich vu chinh thirc véi Gascoyne Water Co-operative Ltd (GWC).
Theo théa thuan nay, GWC chiu trach nhiém van hanh va bao tri cac tai san thuéc s& hiru
GWAMCO theo diéu kién gidy phép clia DWER. Céng viéc bao gbm khai thac nwéc ngam tir
tang chira nwéc séng Gascoyne va phan phdi dén nguoi trong trot qua Buwong dng Phan phdi
Nuwd&c Gascoyne.

Théa thuan Dich vu cling bao gém hd tr hanh chinh. GWC cung cp céac dich vu thw ky va
tuan tha can thiét d& gitp GWAMCO thwc hién nghia vu vé quy dinh, tai chinh va quan tri. Co
ché phéi hop nay giup duy tri tinh toan ven cta co sé ha tang hé théng va bdo dam cung cap
dich vu én dinh cho cac Thanh vién.



2. BAO CAO CUA CHU TICH

Kinh gtri cac Thanh vién,
T6i vui mirng trinh bay Bao cao Chu tich GWAMCO nam 2026.

M6t thanh twu ndi bat trong ndm nay 1a hoan thanh ca tam két ndi méi thudéc Gascoyne Food
Bowl Initiative (GFBI). Pay la buwéc tien quan trong doi véi twong lai cia Hop tac xa. Téi xin cam
on tat ca nhirng ngudi da dédng gop vao codng viéc nay.

Bao tri tai s&n ctia GWAMCO tiép tuc la wu tién hang dau. Hé thdng Quan ly Chat lwong, duwoc
hé tro béi LogiQC, gitp chung t6i lap ké hoach va sép xép lich bao tri hiéu qua, déng thdi lwu
trir hd so tai sdn mdt cach ngdn ndp va dé truy cap. Céng tac bao tri thuwdng xuyén gitp bao vé
co s& ha tang, kéo dai tudi tho tai san va hé tro cung cap dich vu nwée 6n dinh cho Thanh vién.

Co s& ha tang Northern Borefield da cho két qué réat tét trong cac dot thir nghiém sudt hai nam
qua. Chung téi dang phdi hop chat ché véi cac bén lién quan dé hd tro tinh bén virng lau dai
cUa tai san nay. Hiéu qua cta chwong trinh SCADA ciing da thé hién rd, véi dich vu danh cho
Thanh vién dwoc cai thién va kha nang tiép can thong tin st dung nwéc tot hon. Dy kién nang
cép hé théng Telemex trong ndm 2027 sé tiép ndi nhirng tién bd nay va gidp Thanh vién dwa ra
quyét dinh phu hop hon vé viéc st dung nuwéc.

Cong viéc lién quan dén dé xuét hop nhat GWAMCO va GWC van dang dwoc tiép tuc. H6 so
xin c¢éng nhan tinh trang mién thué dang dwoc chuan bj dé ndp I&én Australian Taxation Office.
Hai t6 chirc cling dang xem xét co' cau va cac tac dong thuc té ciia moét phap nhan hop nhét,
cling nhw nhitng loi ich cé thé mang lai cho Thanh vién. Chung toi sé tiép tuc cap nhat cho
Thanh vién khi qua trinh nay tién trién.

Téi xin cdm on cac Giam dbc, nhan vién, nha thau, cac bén lién quan, nha cung cép dich vu va
Thanh vién da dong goép va hé tro trong subt ndm qua. Kinh chic moi ngwdi thanh céng trong
nhirng thang con lai cia nam 2026 va vu mua nam 2027.

Tran trong cam on,
Paul Shain

Chu tich

Gascoyne Water Asset Mutual Co-operative Ltd



3. HOI PONG QUAN TRI TAI NGAY 30 THANG 6 NAM 2026

Paul Shain (Giam déc dai dién thanh vién/Cha tich)

Ong Paul Shain dwoc bau vao Hai ddng quan tri tai cac Dai hoi thwdng nién nam 2021 va 2024.
Ong dugc bau lam Cha tich GWC vao thang 4 nam 2025. La ngudi tréng trot thé hé thi hai, 6ng co
26 nam kinh nghiém trong nganh lam vwén va hiéu rd nhivng thach thirc ma nguoi trong trot dang
phai dbi mat. Ong cam két gép phan dinh huwéng Gascoyne Water Co-operative phat trién bén virng.

Kinh nghiém trwc tiép tréng nhiéu loai cay khac nhau—gdm dau, dau tay, &t chuéng, ca tim, ca chua,
&t va bi ngdi—da gitp éng Paul tich Idy kién thirc thue tién sau rong vé nganh. Ong ciing déng goép
cho céng déng lam vwdn théng qua viéc tham gia cac Gy ban va td chirc trong nganh. V&i vai tro
Chu tich Vegetables WA, 6ng tich cuc hd tro ngudi tréng trot va tdng cwdng hop tac trong khu vire.

Denis Durmanich (Giam déc dai dién thanh vién)

Ong Denis Durmanich la ngudi trong trot thé hé thr hai tai Khu viec Lam vwdn Carnarvon va quan
ly nhiéu doanh nghiép da dang trong vung, chuyén trébng dwa, &t chuéng va bi ngodi. Ong déng goép
nang lwc Ianh dao, chuyén mén va cam két thic day tang trwdng ciing nhw tinh bén virng ctia khu
VUC.

Ong Denis da hoan thanh Khéa hoc danh cho Giam déc Hop tac xa do Australian Institute of Co-
operative Directors t6 chirc, thé hién cam két trang bi k§ nang va kién thirc can thiét dé dong gop
vao cong tac quan tri va dinh hwéng chién lvgc ciia Gascoyne Water Co-operative Ltd. V&i vai tro
Giam dbc va Chu tich Gascoyne Gold Pty Ltd, dng giam sat mét don vi thiét yéu dap ¢ng nhu cau
phan loai, ddng géi va van chuyén clia ngwoi trong trot. Qua vai trd nay, éng gép phan quan trong
hd tro va nang cao hoat ddng cltia cong dong lam vwén dia phwong.

Saxon Boston (Giam déc dai dién thanh vién)

Ong Saxon Boston dwoc bd nhiém lam Giam déc dai dién thanh vién vao thang 3 nam 2023. Ong
¢6 35 ndm kinh nghiém thyc tién va hiéu biét sau réng vé Khu vee Lam vuon Carnarvon cung mang
lwéi twdi tiéu. Viéc trye tiép tham gia Dy an Buéng 6ng Twdi tiéu Gascoyne va ba nam quan ly hoat
dong hién trwéng cia GWC gitp 6ng hiéu rd mang lwéi, co s& ha tAng va nhu cau clia ngudi st
dung.

V&i vai tro Giam dbc, 6ng Saxon dwa trén kinh nghiém van hanh dé dong gop géc nhin thuc té, cé
co s& cho cac quyét dinh ctia Hoi ddng. Kinh nghiém ctia 6ng bao quat linh vwc lam vwdn, san gat
d4t va dich vu tién ich, gdm cong viéc tai Water Corporation, Horizon Power, Telstra va GWC. Ong
cling tirng phuc vu hai nhiém ky trong Hoi ddng Shire of Carnarvon va lam viéc tai Vuwong qubc Anh
cung Tay Béc chau Phi, qua dé6 mang dén kinh nghiém sau rdéng vé nganh va khu vuc.



4. BAO CAO QUAN TRI VA CAC GIAM BOC

Co’ cau Héi dong quan tri

Theo Quy tac 47.1 ciia Gascoyne Water Asset Mutual Co-operative Ltd (GWAMCO), Hoi ddng quan
tri phai co it nhat ba va khéng qua ndm Giam dbc dai dién thanh vién. Quy tac 47.2 cho phép bb
nhiém téi da bdn Giam déc khéng phai thanh vién, tuy nhién tinh dén ngay 30 thang 6 nam 2026
chwa c6 vj tri ndo dwoc bd nhiém. Vao thoi diém do, Hoi ddng gom ba Giam dbc dai dién thanh vién,
phu hop vé&i théng 1é trwdc day va tuan tha Quy téc.

Khuén khé quan tri

Hoi ddng quan tri chiu trach nhiém giam sat cdng tac quan tri, tuan tha va dinh hwéng chién lwoc
ctia GWAMCO. Céac Giam déc thwe hién nhiém vu theo Quy tac ctia GWAMCO, phap luat hién hanh
va Quy tédc Ung x&r danh cho Giam dbc. Nhivng yéu cau nay tao thanh khudn khd quén tri nham hé
tro viéc ra quyét dinh virng chac, bdo dam trach nhiém giai trinh va bdo vé quyén loi ctia Thanh
vién.

Cac trach nhiém cta Ho6i dong quan tri gém:

- Xac dinh va dinh hudng chién lwoc clia Hop tac xa.

- Giam sat két qua hoat dong tai chinh, van hanh va tuan tha quy dinh.

- Ba&o dam tuan tha céac diéu kién gidy phép khai thac nwéc cia DWER va nhirng nghia vu
phap ly khac.

- Giam sat khudn khd quan Iy rti ro va cac bién phap kiém soat ndi bo.

- Phé duyét chinh sach va thiét lap chuan mwc quan tri.

- Duy tri chuadn muc dao dirc va xay dwng van héa an toan, trach nhiém giai trinh.

- Gén két v&i Thanh vién théng qua trao déi minh bach.

Tiép can théng tin va tw van doc lap

C?c Giam déc thwdng xuyén r)hén bao cao té[ chinh va van hén‘h do ké toan cta Hop téc,xé va i
kiém toan vién doc lap cung cap. Cac Giam doc cling dwoc quyen truy cap khdng han ché vao ho
so cua Hop tac xa va co the xin y kién tw van chuyén mon déc 1ap khi can, sau khi dwgc Cha tich
chap thuan.

Cac cudc hop Hoéi dong quan tri

Trong nam tai chinh 2025-2026, Hoi ddng quan trj da td chirc tam (8) cudc hop thuweng ky. Néi dung

hop dwoc xay dwng dé danh sy quan tdm phu hop cho cac van dé chién lwoc, van hanh va tuan
thd. Cha tich, Thw ky Hop tac xa va Téng Giam dbc cung phdi hop xay dwng chwong trinh hop.

Tinh hinh tham dw hop cta cac Giam déc trong ky dwoc trinh bay dwéi day:

Tén Giam déc S6 cudc hop Patham dw Thei gian dam nhiém

Paul Shain 8 7 01.07.2025 — 30.06.2026
Denis Durmanich 8 7 01.07.2025 — 30.06.2026
Saxon Boston 8 3 15.07.2025 - 30.06.2025



Bao hiém trach nhiém ctia Giam déc va Can bo quan ly

Trong ndm 2026, GWAMCO da mua B&o hiém Trach nhiém Giam déc va Can bd quan ly, nham bao
vé cac thanh vién Ho6i ddng va can bo cép cao trwdc nhivng trach nhiém phap Iy phat sinh khi thyc
hién nhiém vy mét cach thién chi. Bao hiém nay van dwoc duy tri va dwoc ra soat hang nam trong
khuén khéd quan ly rdi ro chung ctia Hop tac xa.

Cac uy ban cua Héi dong quan tri
Trong ky bao céo, Hoi ddng quén tri khéng thanh 1ap Gy ban chinh thirc ndo. Toan thé Hoi dong
cung xem xét cac van dé vé quan tri, chién lwoc, tuan tha va van hanh.
Quyén loi cua Giam déc
Ngoai khoan thu lao dwoc néu dwéi day va tai Thuyét minh 15, khong Giam déc nao cua Hop tac
x& da nhan hodc cé quyén nhan thém quyén loi ndo khac.
Hop tac xa khong ky két hop déng véi:
e B4t ky Giam dbc nao;
o Bét ky phap nhan nao do moét Giam déc kiém soat;
e B4t ky phap nhan nao ma Giam dbéc co loi ich tai chinh dang ké.

Loi ich cta Giam déc
Loi ich ctia cac Giam dbc trong vén cd phan ctia Hop tac xa tai ngay 30 thang 6 ndm 2026 dwoc

trinh bay duéi day. Sé dang ky cd phan GWAMCO dwoc lwu gil chinh thire tai van phong GWAMCO
theo yé&u cau tai Muc 230(1)(a) ctia Co-operatives Act 2009 (WA).

Tén Giam déc CP loai A
Mr. Denis Durmanich 34
Mr Saxon Boston 500
Mr Paul Shain 500

Thu lao ctia Giam déc

Thay dbi vé thu lao cla Giam déc da dwoc Thanh vién théng qua tai Pai hoi thwdng nién ngay 15
thang 11 nam 2022. Trwéc day, khoan dong gop hwu tri dwoc thanh toan ngoai mirc phi co ban clia
Giam déc.

MUrc phi 4p dung cho tirng chirc vu trwdc va sau khi thay doéi duoc liét ké dwdi day:

Chirc vu Trwéc DH 2022 Sau PH 2022
Chu tich $3,000 $15,000
Giam dbéc dai dién $6,000 $10,000
thanh vién



Bang dwdi day trinh bay phi Giam dbc da trd cho ngwdi ddm nhiém tirng chivc vu trong nam tai
chinh 2025-2026. M6t sb Giam déc ddm nhiém cac chirc vu khac nhau; thei gian ddm nhiém ting
chirc vu va khoan phi da tra dwoc liét ké dwoi day:

Tén Giam déc Churc vu Th&i gian dam nhiém Thu lao da
tra
Mr Paul Shain Chu tich 01.07.2026 — 30.06.2026 $24,999.95
Mr. Denis Durmanich Giam déc dai dién thanh 01.07.2025 — 30.06.2026 $9,999.96
Mr Saxon Boston vien 01.07.2025 — 30.06.2026 $9,583.29
Giam déc dai dién thanh
vién

Ho6i déng giai quyét tranh chap

Theo Quy tac 85.1, Hoi déng giai quyét tranh chap dwoc bd nhiém tai Dai hoi thwong nién nam 2026
gdm 7 thanh vién.

Hoi ddng gébm 2 Giam déc va 5 thanh vién khong phai 1a Giam dbc. Nam thanh vién dwoc bd nhiém
vao Hoi ddng tai Dai hdi thworng nién nam 2026 1a Anthony Vrankovich, Stan Kostanich, Dean
Richards, Dave Kearney va Markum Boston.

Thw ky Hop tac xa

Trong ky bao cao, chirc vu Thw ky Hop tac xa do mét ngudi dd nang Iwc ddm nhiém.

Thw ky Hop tac xa Thei gian
Mrs Belynda Dixon 25.10.2024 — 30.06.2026

Cac thu tuc phap ly

Tinh dén ngay 30 thang 6 nam 2025, GWAMCO khéng phai 1a bén tham gia bt ky tha tuc t6 tung
nao.

5. BAO CAO TAI CHINH

Gascoyne Water Asset Mutual Co-operative Ltd
Bao céao thwdong nién nam 2026
Dw thao Bao cao Tai chinh

Bang dwdi day trinh bay loi nhuan/(16) thuan da diéu chinh trong cac ndm 2023-2026:

2026 2025 2024 2023




Loi nhuan/(16) thuan trwéc thué thu
nhap 234,438 178,915 364,746 215,320

Trir: khodn hoan nhap 16 do danh gia
lai dat dai va nha ctra cla nam truédc - - (81,201)

Lei nhuan/(16) thuan da diéu chinh
trwéc thué thu nhap 234,438 178,915 283,545 215,320

Mtrc tang loi nhuan thuan da diéu chinh trwéc thué thu nhap ndm 2026 so véi ndm 2025 chi yéu la
do:

1. Doanh thu khac giam $25,433 so v&i nam 2025; duwoc bu dép béi

2. Chiphi khau hao giam $73,386. Cac tai san hinh thanh va dién khi hoa Northern Borefield
da dwoc khau hao hét trong ndm tai chinh 2026.

3.

Céc bién dong dang chu y trong bao céo tinh hinh tai chinh gém:
1. Tién va cac khoan twong dwong tién ting $533,372.

2. Céc khoan phai thu thwong mai dai han va phai thu khac lién quan dén khoan vay cho
GWC gidam $70,733.

Kiém toan vién

Bé&o cdo tai chinh da kiém toan Ia mét phan thiét yéu ctia Bao cao thuwéng nién nay. Chassey Davids
thudc Australian Audit Pty Ltd, don vi dwgc bd nhiém 1am kiém toan vién doc lap cia GWAMCO, sé
trinh bay bao cao.

Thanh vién dwoc khuyén khich tham dw budi trinh bay dé hiéu rd hon vé tinh hinh tai chinh va két
qua hoat ddng cia GWAMCO. S hiéu biét nay gitip Thanh vién dwa ra quyét dinh sang subt vé cac
cong viéc clia Hop tac xa.

Thanh vién cling dwoc khuyén khich xem xét ki Bao cao Tai chinh Thwdng nién va givi cau hdi cho
kiém toan vién. Kiém toan vién dwoc bd nhiém dé phuc vu Thanh vién, hoat dong doc 1ap véi Hoi
ddng quan tri va Ban diéu hanh, déng thoi dwa ra y kién khach quan nhdm cling c6 tinh minh bach
va trach nhiém giai trinh.

Co tirc, phan phéi, quyén chon va c¢6 phan méi

Trong nam, Gascoyne Water Asset Mutual Co-operative (GWAMCO) khéng phan phéi cb tirc cho
Thanh vién. La td chirc khong niém yét, trong nam hoac ké tir khi két thic ndm, GWAMCO khong
phat hanh quyén chon déi véi cd phan chwa phat hanh hoac quyén lgi cho bat ky Giam dbc hay Can
bd quan ly nao.

B&o céo nay duorc trinh bay theo nghi quyét da dwoc cac Giam déc théng qua.
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Gascoyne Water Asset Mutual Co-operative Limited
Statement of profit or loss and other comprehensive income
For the year ended 30 June 2026

Sales revenue

Employee benefils expense

Depreciation expense

Service agreement

Insurance

Administration expense

Profit before income tax

Tax expense

Profit for the year

Total comprehensive income for the year

The accompanying notes form part of these financial statements.

Note

15
10

2026 2025
$ $
1,061,479 1,087,167
(51,147) (49,246)
(83,310) (457,172)
(596,630} (612,449)
(65,176) (60,467)
(30,778) (28,918)
234,438 178,915
(26,386) (19,878)
208,052 159,037
208,052 159,037




Gascoyne Water Asset Mutual Co-operative Limited
Statement of financial position
As at 30 June 2026

2026 2025

Note $ $
ASSETS
CURRENT ASSETS
Cash and cash equivalenis 7 4,503,841 3,970,458
Trade and other receivables 8 64,781 153,248
Other current assets 9 80,614 85,064
Current tax assets 12 2,809 21,924
TOTAL CURRENT ASSETS 4,632,045 4,231,694
NON-CURRENT ASSETS
Trade and other receivables 8 6,028,829 6,099,562
Property, plant and eguipment 10 1,630,409 1,713,719
TOTAL NON-CURRENT ASSETS 7,658,238 7,813,281
TOTAL ASSETS 12,291,284 12,044,975
LIABILITIES
CURRENT LIABILITIES
Trade and other payables 11 392,471 354,106
TOTAL CURRENT LIABILITIES 392,471 354,106
NON-CURRENT LIABILITIES
Deferred tax liabilities 12 5,930 6,538
TOTAL NON-CURRENT LIABILITIES 5,930 6,538
TOTAL LIABILITIES 398,401 360,644
NET ASSETS 11,892,883 11,684,331
EQUITY
Issued capital 13 35,463 34,963
Revaluation surplus reserve 14 151,929 151,928
Retained earnings 11,705,491 11,497 438
TOTAL EQUITY 11,892,883 11,684,331

The accompanying notes form part of these financial staternents.



Gascoyne Water Asset Mutual Co-operative Limited
Statement of changes In equity
For the year ended 30 June 2026

Balance at  July 2024

Profit for the year

Shares Issued during the ysar
Shares brought-back during the year
Balance at 30 June 2025

Balance at 1 July 2025

Profit for the year

Shares issued during the year
Shares brought-back during the year
Balance at 30 June 2026

Note

13

13
13

Retained

Ordinary Earnings sz;rl:!at:ison Total
Share Capital (accumulated reserve
losses)
$ $ $
33,565 11,338,402 151,929 11,523,898
- 159,037 - 159,037
5,000 - - 5,000
(3,602) . - (3,602)
34,963 11,497,438 151,929 11,684,331
34,963 41,497,439 151,929 11,684,331
208,052 - 208,062
5,000 - - 5,000
{4,500) - - {4,500}
35,463 11,706,491 151,929 11,892,883

The accompanying notes form part of these financial statements.




Gascoyne Water Asset Mutual Co-operative Limited
Statement of cash flows
For the year ended 30 June 2026

2026 2025
Note $ $

CASH FLOWS FROM OPERATING ACTIVITIES

Receipts from customers 1,044,263 881,451
Payments o suppliers and employees {677,258) {645,648)
Income tax received/{paid) {7,879 {73.872)
Rent received 3 106,024 105,102
Net cash provided by operating activities 17 482,150 366,933
CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from issug of shares 5,000 5,000
Shares brought-back during the year (4,500} {3,602)
Loans to related parties 70,732 {556,858)
Met cash provided by/(used in) financing activities 71,233 {655,458)
Net increasel/(decrease) in cash held §33,383 {188,525)
Cash at beginning of financial year 3,970,458 4,158,983
Cash at end of financial year 7 4,503,841 3,970,458

The accompanying notes form pan of these financial statements.



Gascoyne Water Asset Mutual Co-operative Limited
Nofes to the financial statements
For the year ended 30 June 2026

This financial report covers Gascoyne Water Asset Mutual Co-operative Limited. Gascoyne Water Asset Mutual Co-operative
Limited is a for-profit Company limited by shares, incorporated and domiciled in Australia.

The Company prepares its financial statements based on the currency of the primary economtic environment in which the entity
operates (functional currency). The financial statements are presented in Australian doflars.

The financial report was authorised for issue by the Directors on 23 October 2026.
Comparatives are consistent with prior years, unless otherwise stated.
1  Basis of Preparation

The financial statements are general purpose financial statements that have been prepared in accordance with the Australian
Accounting Standards and the Co-operafives Act 2009. The Company is a for-profit entity for financial reporting purposes
under Australian Accounting Standards. Material accounting policies adopted in the preparation of these financial statements
are presented below and have been consistently applied unless stated otherwise.

The financial statements except for cash flow information, have been prepared on an accruals basis and are based on historical
costs, modified, where applicable, by the revaluation of financial assets and liabilities at fair value through profit or loss, financial
assets at fair value through other comprehensive income, investment properties, certain classes of property, plant and
equipment and derivative financial instruments. The amotmts presented in the financia! stalements have been rounded fo the
nearest dollar.

2 Material Accounting Policy Information
(a) Income Tax

The income tax expense or benefit for the period is the tax payable on that pericd's taxable income based on the applicable
income tax rale for each jurisdiction, adjusted by the changes in deferred tax assets and liabilities attributable to temporary
differences, unused tax losses and the adjustment recognised for prior periods, where applicable.

Mutual Income
Mutual Income relates to monies paid to the Company by its members.
Taxable Income

Taxable Income relates to moenies received from there sources that do not meet the mutuality requirements and are taxable.
Major sources of this income are rent and interest received.

Deferred tax assets and liabilities are recognised for temporary differences at the tax rates expected to be applied when the
assels are recovered or liabilities are settled, based on those tax rates that are enacted or substantively enacted, except for:

. When the deferred income tax asset or Habllity arises from the initfal recognition of goodwill or an asset or liability in a
transaction that is not a business combination and that, at the time of the transaction, affects neither the accounting
nor taxable profits; or

. When the taxable temporary difference is associated with interests in subsidiaries, associates or joint ventures, and the
timing of the reversal can be controlled and itis probable that the temporary difference will not reverse in the foreseeable
future.

Deferred tax assels are recognised for deductible temporary differences and unused tax losses only if it is probable that future
taxable amounts will be available to utilise those temporary differences and losses.

The carrying amounti of recognised and unrecognised deferred tax assets are reviewed at each reporing date. Deferred tax
assets recognised are reduced to the extent that it is no longer probable that future taxable profits will be available for the
carrying amount to be recovered. Previously unrecognised deferred tax assets are recognised to the extent that it is probable
that there are future taxable profits available to recover the asset.




Gascoyne Water Asset Mutual Co-cperative Limited
Notes to the financial statements
For the year ended 30 June 2026

Deferred {ax assets and liabilities are offset only where there is a legally enforceable right to offset current tax assels against
current tax liabilities and deferred tax assels against deferred tax liabilities; and they relate to the same taxable authority on
either the same taxable entity or different taxable entities which intend to settle simultaneously.

{b} Current and non-current classification
Assets and liabilities are presented in the statement of financial position based on current and non-current classification.

An assetis classified as current when: it is either expected io be realised or intended to be sold or consumed in the Company's
normal operating cycle; it is held primarily for the purpose of trading; it is expected to be realised within 12 manths after the
reporiing period; or the asset is cash or cash equivalent unless restricted from being exchanged or used to setlle a Habllity
for at least 12 months afier the reporting period. All other assets are classified as non-current.

A liabllity is classified as current when: itis either expected to be settled in the Company's hormat operating cycle; it is held
primarily for the purpose of trading; it is due to be settled within 12 months after the reporting period; or there is no
unconditional right to defer the settlement of the liability for at least 12 months after the reporting period. All other liabilities
are classified as non-current.

Deferred tax assets and liabilities are always classified as non-current.

{c) Revenue recognition

Revenue is recognised at an amount that reflects the consideration to which the Company is expected o be entitied in
exchange for transferring goods or services to a customer. For each contract with a customer, the Company; identifies the
contract with a customer; identifies the performance obligations in the contract; determines the transaction price which takes
into account estimates of variable consideration and the time value of money; allocates the transaction price to the separate
performance obligations on the basis of the refative stand-alone selling price of each distinct good or service o be deliverad,;
and recognises revenue when or as each performance obligation is satisfied in a manner that depicts the transfer to the
customer of the goods or services promised.

Variable consideration within the transaction price, if any, reflects concessions provided to the customer such as discounts,
rebates and refunds, any potential bonuses receivable from the customer and any other contingent events. Such estimates
are determined using either the 'expected value' or ‘most likely amount’ method, The measurement of variable consideration
is subject to a constraining principle whereby revenue will only be recognised to the extent that it is highly probable that a
significant reversal in the amount of cumulative revenue recognised will not occur, The measurement constraint continues until
the uncertainty associated with the variable consideration is subsequently resolved. Amounts received that are subject to the
constraining principle are recognised as a refund liability

Sale of goods

Revenue from the sale of goods is recognised at the point in time when the customer obtains control of the goods, which is
generally at the ime of delivery,

Rental income

Rent revenue from investment properties is recognised on a straight-line basis over the lease term, Lease incentives granted
are recognised as part of the rental revenue. Contingent rentals are recognised as income in the period when earned.

Other revenue

Other revenue is recognised when it is received or when the right to receive payment is established.

{d} Finance costs

Finance cosls attributable to qualifying assets are capitalised as part of the asset. All other finance costs are expensed in the
period in which they are incurred.
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(e}  Goods and services tax (GST)

Revenue, expenses and assels are recognised net of the amount of goods and services tax {GST), except where the amount
of GST incurred is not recoverable from the Australian Taxation Office (ATO).

Receivables and payables are stated inclusive of GST receivable or payable. The net amount of GST recoverable from, or
payable to, the ATO is included in other receivables or other payables in the statement of financial position.

Cash flows are presented on a gross basis. The GST components of cash flows arising from investing or financing activities
which are recoverable from, or payable to the tax authority, are presented as operating cash flows.

Commitments and contingencies are disclosed net of the amount of GST recoverable from, or payable to, the tax authority.

{f Property, plant and equipment

Eacn class of property, plant and equipment is carried at cost or fair value less, where applicable, any accumulated
depreciation and impairment.

Land and buildings

Land and buildings are measured using the revaluation model. increases in the carrying amount arising on revaluation of land
and buildings are credited to a revaluation surplus in equity. Decreases that offset previous increases of the same asset are
recognised against revaluation surplus directly in equity; all other decreases are recognised in profit or loss.

Any accumulated depreciation at the date of revaluation is eliminated against the gross carrying amount of the asset and the
net amount is restated to the revalued amount of the asset.

Plant and equipment

Plant and equipment are measured using the cost model. In the event the carrying amount of plant and equipment is greater
than its estimated recoverable amount, the carrying amount is written down immediately to its estimated recoverable amount
and impairment losses recognised either in profit or foss or as a revaluation decrease if the impaimment losses relate to a
revalued asset. A formal assessment of recoverable amount is made when impaimment indicators are present.

The cost of fixed assels construcied within the company includes the cost of materials, direct labour, borrowing costs and an
appropriate proportion of fixed and variable overheads.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it
is probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be
measured reliably. Al other repairs and maintenance are recognised as expenses in profit or loss in the financial period in
which they are incurred.

Bepreciation

Properly, plant and equipment, excluding freehold tand, is depreciated on a straight-line basis over the asset's useful fife to
the Company, commencing when the asset is ready for use.

The depraciable amount of all fixed assets including buildings and capitalised lease assels, but excluding freehold land, is
depreciated on a straight-line basis using over the asset's useful life to the company commencing from the time the asset is
held ready for use. Leasehold improvements are depreciated over the shorter of either the unexpired period of the fease or
the estimated useful lives of the improvements.

The assels' residuat values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting petiod. An
assel’s carrying amount is written down immediately to ifs recoverable amount if the asset's carrying amount is greater than
its estimated recoverable amount.
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Gains and losses on disposals are determined by comparing proceeds with the carrying amount. These gains or losses are
recognised in profii or loss when the item is derecognised. When revalued assets are sold, amounts included in the revaluation
surplus relating to that asset are transferred to refained earnings.

Fixed asset class

At the end of each annual reporting period, the depreciation method, useful! life and residual value of each asset is reviewed.
Any revisions are accounted for prospectively as a change in estimate.

{g) Right-of-use assets

A right-of-use asset is recognised at the commencement date of a lease. The right-of-uUse asset is measured at cost, which
comprises the initial amount of the lease liability, adjusted for, as applicable, any lease payments made at or before the
commencement date net of any lease incentives received, any initial direct costs incurred, and, except where included in the
cost of inventories, an estimate of costs expected to be incurred for dismaniling and removing the underlying asset, and
restoring the site or asset.

Right-of-use assets are depreciated on a siraight-line basis over the unexpired period of the fease or the estimated usefut life
of the asset, whichever is the shorler. Where the company expects to obtain ownership of the leased asset at the end of the
lease term, the depreciation is over its estimated usefut life. Right-of use assets are subject to impairment or adjusted for any
remeasurement of lease liabilities.

The company has elected not to recognise a right-of-use asset and corresponding iease liability for short-term leases with
terms of 12 months or less and leases of low-value assets. L.ease payments on these assets are expensed to profit or loss as
incurred.

(h} Investments and other financial assets

investments and other financial assels are initially measured at fair value. Transaction costs are included as part of the initial
measurement, except for financial assets at fair value through profit or loss. Such assels are subsequenily measured at either
amortised cost or fair value depending on their classification. Classification is determined based on both the business model
within which such assets are held and the coniractual cash flow characteristics of the financial asset unless an accounting
mismatch is being avoided.

Financial assets are derecognised when the rights to receive cash flows have expired or have been transferred and the
Company has transferred substantially alf the risks and rewards of ownership. When there is no reasonabie expectation of
recovering part or all of a financial asset, it's carrying value is written off,

Financial assets al fair value through profit or loss

Financial assets not measured at amontised cost or at fair value through other comprehensive income are classified as financial
assets al fair value through profit or loss. Typically, such financial assets will be either: (i) held for trading, where they are
acquired for the purpose of selling in the short-term with an intention of making a profit, or a derivative: or (il) designated as
such upon initial recognition where permitted. Fair value movements are recognised in profit or loss.

Financial assets at fair value through other comprehensive income
Financial assels at fair value through other comprehensive income include equity investments which the Company intends to
hold for the foreseeable future and has irrevocably elected to classify them as such upon initial recognition.

impairment of financlal assets

The Company recognises a loss allowance for expected credit losses on financial assels which are either measured at
amortised cost or fair value through other comprehensive income. The measurement of the loss allowance depends upon the
Company's assessment at the end of each reporting period as to whether the financial instrument's credit risk has increased
significantly since initial recognition, based on reasonable and supportable information that is available, without undue cost or
effort to obtain.

Where there has not been a significant increase in exposure to credit risk since inilial recegnition, a 12-month expected credit
loss allowance is estimated. This represents a porlion of the assef's lifetime expected credit losses that is atiribuiable to a
default event that is possible within the next 12 months, Where a financial asset has become credit impaired or where it is
determined that credit risk has increased significantly, the loss allowance is based on the asset's lifetime expected credit
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losses. The amount of expected credit loss recognised is measured on the basis of the probability weighted present value of
anticipated cash shortfalls over the life of the instrument discounted at the original effective interest rate.

For financial assets mandatorily measured at fair value through other comprehensive income, the loss alfowance is recognised
in other comprehensive income with a corresponding expense through profit or loss, In all other cases, the loss allowance
reduces the asset's carrying value with a corresponding expense through profit or loss.

(i Fair value measurement

When an asset or liability, financial or non-financial, is measured at fair value for recognition or disclosure purposes, the fair
value is based on the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participanis at the measurement date; and assumes that the transaction will take place either: in the principal market;
or in the absence of a principal market, in the most advantageous market,

Fair value is measured using the assumptions that market participants would use when pricing the asset or liability, assuming
they act in their economic best interests. For non-financial assets, the fair value measurement is based on s highest and best
use. Valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair
value, are used, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

Assets and liabilities measured at fair value are classified into three levels, using a fair value hierarchy that reflects the
significance of the inputs used in making the measurements. Classifications are reviewed at each reporting dale and transfers
between levels are determined based on a reassessment of the lowest level of input that is significant to the fair value
measurement.

For recurring and non-recurring fair value measurements, external valuers may be used when internal expertise is either not
available or when the valuation is deemed to be significant. External valuers are selected based on market knowledge and
reputation. Where there is a significant change in fair value of an asset or liability from one period to another, an analysis is
undertaken, which includes a verification of the major inputs applied in the latest valuation and a comparison, where applicable,
with external sources of data.

h Impairment of non-financial assets

At the end of each reporting period the cempany determines whether there is any evidence of an impairment indicator for
non-financial assets.

Where an indicator exists and regardless for goodwill, indefinite life intangible assets and intangible assets not yet available
for use, the recoverable amount of the asset is estimated.

Where assets do not operate independently of other assets, the recoverable amount of the relevant cash-generating unit
(CGU} is estimated.

The recoverable amount of an asset or CGU is the higher of the fair value less costs of disposal and the value in use. Value
in use is the present value of the fulure cash flows expected to be derived from an asset or cash-generating unit.

Where the recoverable amount is less than the carrying amount, an impairment loss is recognised in profit or loss.

Reversal indicalors are considered in subsequent periods for all assets which have suffered an impairment loss, except for
goodwill.

(k) Cash and cash equivalents

Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-term, highly liquid
investments with original maturities of three months or less that are readily convertible to known amounts of cash and which
are subject to an insignificant risk of changes in value. For the statement of cash flows presentation purposes, cash and cash
equivalents also includes bank overdrafts, which are shown within borrowings in current liabilities on the statement of financial
position.
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{I) Trade and other recelvables

Trade receivables are initially recognised at fair value and subsequentty measured at amortised cost using the effective interest
method, less any allowance for expected credit losses. Trade receivables are generaily due for settlement within 30 days.
The Company has applied the simplified approach to measuring expecied credit losses, which uses a lifetime expected loss
allowance. To measure the expecled credit losses, trade receivables have been grouped based on days overdue.

Other receivables are recognised at amortised cost, less any allowance for expected credit losses.

{m} Empioyee henefits

Short-term employee benefils

Liabilities for wages and salaries, including non-monetary benefits, annual leave and long service leave expected to be settled
wholly within 12 months of the reporting date are measured at the amounts expected to be paid when the liabilities are settted.

Other long-term employee benefils

The Hability for annual leave and long service feave not expecied to be settled within 12 months of the reporting date are
measured at the present value of expected fulure payments to be made in respect of services provided by employees up to
the reporting date using the projecled unit credit method. Consideration is given to expected future wage and salary levels,
experience of employee depariures and periods of service. Expected future payments are discounted using market yields at
the reporting date on corporate bonds with terms to maturity and currency that match, as closely as possible, the estimated
fuiure cash outflows,

(m Provisions

Provisions are recognised when the company has a legal or constructive obligation, as a result of past events, for which itis
probable that an outflow of economic benefits will result and that outfiow can be reliably measured.

Provisions are measured at the present value of management's best estimate of the outflow required to settle the obligation at
the end of the reporting period. The discount rate used is a pre-tax rate that reflects current market assessments of the time
value of money and the risks specific to the liability. The increase in the provision due to the unwinding of the discount is taken
to finance costs in the statement of profit or loss and other comprehensive income.

{0} Trade and other payables

These amounts represent liabilities for goods and services provided to the company prior to the end of the financial year and
which are unpaid. Due to their shori-term nature they are measured at amortised cost and are not discounted. The amounts
are unsecured and are usually paid within 30 days of recognition.

{p) Borrowings

Leans and borrowings are initially recognised at the fair value of the consideration received, net of transaction costs. They are
subsequently measured af amortised cost using the effective interest rnethod.

{q) Lease liabilities

A lease liability is recognised at the commencement date of a lease. The lease liability is initially recognised at the present
value of the lease payments to be made over the term of the lease, discounted using the interest rate implicit in the lease or,
if that rate cannot be readily determined, the company's incremental borrowing rate. Lease payments comprise of fixed
payments less any lease incentives receivable, variable lease payments that depend on an index or a rate, amounts expected
to be paid under residual value guarantees, exercise price of a purchase option when the exercise of the option is reasonably
certain to occur, and any anticipated termination penallies. The variable lease payments that do not depend on an index or a
rate are expensed in the period in which they are incurred.
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(r} New or Amended Accounting Standards and Interpretations Adopted

The company has adopted all of the new or amended Accounting Standards and Interpretations issued by the Australian
Accounting Standards Board (AASB') that are mandatory for the current reporiing period.

Any new or amended Accounting Standards or interprefations that are not yel mandatory have not been early adopted.

(s) New Accounting Standards and Interpretations not yet Mandatory or Early Adopted

Australian Accounting Standards and Interpretations that have recently been issued or amended but are not yet mandatory,
have not been early adopted by the company for the annual reporting period ended 30 June 2026. The Company's assessment
of the impact of these new or amended Accounting Standards and interpretations, most relevant to the company, are set out
below.

AASB 18 Presentation and Disclosure in Financial Statemenis

This standard is applicable to annual reporting periods beginning on or afer 1 January 2027 and early adoption is permitted.
The standard replaces IAS 1 'Presentation of Financial Statements’, with many of the original disclosure requirements retained
and there will be no impact on the recognition and measurement of items in the financial stalements. But the standard will
affect presentation and disclosure in the financial statements, including introducing five categories in the statement of profit or
toss and other comprehensive income: operating, investing, financing, income laxes and discontinued operations. The
standard introduces two mandatory sub-fotals in the statement; '‘Operating profit’ and 'Profit before financing and income taxes'.
There are also new disclosure requirements for 'management-defined perforrance measures’, such as earnings before
interest, taxes, depreciation and amortisation ('EBITDA') or 'adjusted profit. The standard provides enhanced guidance on
grouping of information {aggregation and disaggregation), including whether to present this information in the primary financial
statements or in the notes. The consolidated enfity will adopt this standard from 1 July 2027 and it is expected that there will
be a significant change to the layout of the statement of profit or loss and other comprehensive income.

{t) Critical Accounting Estimates and Judgments

The preparation of the financial staterments requires the directors to make judgements, estimates and assumptions that affect
the reported amounts in the financial statements. The directors continually evaluate their judgements and esfimates in refation
to assefs, liabilities, contingent liabilities, revenue and expenses. The directors base their judgements, estimates and
assumptions on historical experience and on other various factors, including expectations of future events, the directors believe
fo be reasonable under the circumstances. The resulting accounting judgements and estimates will seldom equal the related
actual results. The judgements, estimates and assumptions that have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities (refer to the respective notes} within the next financiat year are discussed below.

Alflowance for expected credit losses

The allowance for expected credit losses assessment requires a degree of estimation and judgement. It is based on the lifetime
expected credit loss, grouped based on days overdue, and makes assumptions to allocate an overall expected credit loss rate
for each group. These assumptions include recent sales experience, historical collection rates and forward-looking information
that Is available. The allowance for expected credit losses, as disclosed in note 8, is calculated based on the information
avaifable at the time of preparation. The actual credit losses in future years may be higher or lower.

Revenue from conlracts with customers involving sale of goods

When recognising revenue in relation to the sale of goods to customers, the key performance obligation of the Company s
considered to be the point of delivery of the goods to the customer, as this is deemed to be the time that the customer obtains
control of the promised goods and therefore the benefits of unimpeded access.

Fair value measurement hierarchy

The Company Is required to classify all assets and liabilities, measured at fair value, using a three level hierarchy, based on
the lowest level of input that is significant to the entire fair value measurement, being: Level 1; Quoted prices (unadjusted) in
active markets for identical assets or liabilities that the entity can access at the measurement date; Level 2 Inputs other than
quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly; and Level 3:
Unobservable inputs for the asset or liability. Considerable judgement is required to determine what is significant to fair value
and therefore which category the asset or liability is placed in can be subjective.
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The fair value of assets and liabilities classified as level 3 is determined by the use of valuation models. These include
discounted cash flow analysis or the use of observable inputs that require significant adjustments based on unobservable
inputs.

Estimation of useful lives of assels

The company determines the estimated useful fives and related depreciation and amortisation charges for its property, plant
and eguipment and finite life intangible assets. The useful lives could change significanlly as a result of fechnical innovations
or some other event. The depreciation and amortisation charge will increase where the useful lives are less than previously
eslimated lives, or technically obsolete or non-sirategic assets that have been abandoned or sold will be written off or written
down.

Impairment of non-financial assets other than goodwill and other indefinite life intangible assets

The company assesses impairment of non-financial assets other than goodwill and other indefinite life intangible assets at
each reporiing date by evaluating conditions specific to the company and to the particular asset that may lead to impairment.
If an impairment trigger exists, the recoverable amount of the asset is determined. This involves fair value less costs of disposal
or value-in-use calculations, which incorporate a number of key estimates and assumptions.

Income fax

The company is subject to income taxes in the jurisdictions in which it operates. Significant judgement is required in
determining the provision for income tax. There are many transactions and calculations undertaken during the ordinary course
of business for which the ultimate tax determination is uncertain. The company recognises liabilities for anticipated tax audit
issues based on the company’s current understanding of the tax law. Where the finat {ax outcome of these matters is different
from the carrying amounts, such differences will impact the current and deferred tax provisions in the period in which such
determination is made.

Recovery of deferred tax assets

Deferred tax assets are recognised for deductible temporary differences only if the company considers it is probable that future
taxable amounts will be available {o utilise those temporary differences and losses.

Employee benefits provision

As discussed in note 2, the liability for employee benefits expecied to be setiled more than 12 months from the reporting date
are recognised and measured at the present value of the estimated future cash flows {o be made in respect of all employees
at the reporting date. In determining the present value of the fiability, estimates of attrition rates and pay increases through
promotion and inflation have been taken into account.
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Note 3 Revenue and Cther Income

Sales revenue
- Receipis from members
Finance income
- Interest received
Other income
- Rental revenue from property investment
- Sundry revenue

Note 4 Expenses

Expenses

Accounting Fees
- general accounting and tax
- additional one off services
Total accounting fees

Note 5 Income Tax Expense

{a) The major components of tax expense (income) comprise:

Curreni tax expenses
- Local income tax - current pericd

- Prior year income tax expense
Income tax expense for continuing operations

(b} Reconciliation of incorne tax to accounting profit

Profit from ordinary activities
Applicabla tax rate
Prima facie tax payable on ordinary activities
Add:
Tax effect of
- Non-deductible expenditure

Less:

Tax effect of
- Prior year income tax expense
- Non-taxabie member income arising from principle of mutuality
~ Timing differences

Income tax expense

Note 6 Auditor's Remuneration

Remuneration of the auditor for:
- Auditing or reviewing the financlal statements

2026 2025
3 $
814,578 804,689
140,877 151,943
106,024 105,102
- 25,433
4,064,479 1,087,167
2026 2025
$ $
435 9,638
435 9,638
2026 2025
$ $
29,144 19,878
{2,759) -
] 15,878
2026 2025
$ $
234,438 178,915
30% 30%
70,334 53674
149,949 177,163
220,280 230,837
(2,759) -
(248,490) (243,853)
57,356 32,864
76,456 15,878
2026 2025
$ $
8,500 8,000
8,500 8,000
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Note 7 Cash and Cash Equivalents

2026 2025
$ $
CURRENT
Cash at bank and on hand 4,503,841 3,970,458
4,503,841 3,970,458

Recongciiiation of cash

Cash and cash equivalents reporied in the siatement of cash flows are reconciled to the equivalent items in the statement of financial position as
foliows:

Cash and cash equivalents 4,503,841 3,970.458

The effective Interest rate on shori-term bank deposits was 3.37% (2025 3.72%).

Note 8 Trade and Other Recelvables

2028 2025
$ $

CURRENT
Member's receivables 66,740 161,902
Provision for impairment {11,313) (8,654)

55,427 153,248
Other receivablas 9,354 -
Total current trade and other receivables 64,781 163,248
NON-CURRENT
GWC Pipeline Loan 6,028,829 8,089,562
Tolal nen-current irade and other receivables 6,028,829 5,088,562
Total Trade and Other Receivables 6,093,610 6,252,810

The carrying value of frade receivables is considered a reascnable approximation of fair value due to the short ferm nature of the balences. The
maximum expasure o credit risk at the reporting date is the fair value of each class of receivable in the financial statements.
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Note 8 Trade and Other Receivables (Cont)

(a) Alfowance for expected credit losses

The company has recognised a loss of 52659 (2025: $3,834) in profit or loss in respect of the expected credit fosses for the year ended 30 June

2026.

The ageing of the receivables and allowance for expected credit losses provided for above are as follows:

Not averdue
0 to 3 months overdue
Over 3 months overdue

Not overdue
0 to 3 months overdue
Over 3 months overdue

Movements in the allowance for expecied credit losses are as follows:

Opening batance
Receivables writlen off during the year as uncollectable
Closing balance

Expected credit
foss rate 2026

%
0.0%
0.0%
30.8%

Expected credlt
loss rate 2025

%
0.0%
4.8%
5.6%

Carrying amount

Allowance for
expected credit

2028 losses 2026
$ $
30,078 -
36,663 11,313
66,741 41,313

Carrying amount

Allowance for
expected credit

2028 losses 2025
$ $
500 -
55,041 2,666
106,361 5,988
161,902 8,654
2026 2025
$ $
8,654 4,820
2,659 3,834
11,313 8,854
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Note 9 Other Assets
2026 2025
$ $

CURRENT
Prepayments 45,858 44,021
Accrued income 6,483 11,401
Goods and Services Tax 8,273 30,642

60,614 86,064
Mote 10 Property, Plant and Equipment

2026 2028
$ $

Land
At fair value 450,000 450,000
Mat carrying value 450,000 450,000
Buildings
At fair value 750,000 750,000
Accumulated depreciation {37,600} (18,750)
Net carrying value 712,600 734,250
Totat land and buildings 1,162,500 1,181,250
Plant and equipment
At cost 2,737,880 2,737,880
Accumulated depreciation (2,269,971) (2,205,411)
Nat carrying vaiue 487,909 532,469
Total property, plant and equipment 1,630,409 1,713,719

{a) Movements in carrying amounts

Movement in the carsying amounts for each class of property, plant and aquipment between the beginning ang the end of the current financial year:

Piant and

Note tand Buildings Equipment Total
$ $ $ $
Balance at 1 July 2024 450,000 750,000 670,891 1,870,831
Depreciation expense - {18,750) (138,422) (167,172)
Carrying amount at 30 June 2025 450,000 731,250 532,469 1,713,719
Depreciation expense - {18,760) {64,680} (83,310)

Carrying amount at 30 June 2026 460,000 712,600 467,908 1,630,409




Gascoyne Water Asset Mutual Co-operative Limited
Notes to the financial statements
For the year ended 30 June 2026

Note 11 Trade and Cther Payables

2026 2025
3 $
CURRENT
Trade and sundry payables 128,121 196,475
Cther Payables 264,349 157,631
392,471 354,108

Trade and other payables are unsecured, non-interest bearing and are normally settled within 30 days. The carrying value of trade and other
payables is considered a reasonable approximation of fair value due to the short-term nature of the balances.

Note 12 Current and Deferred Tax Assels and Liabilities

2026 2025
$ $
CURRENT
Income tax payable / (receivabie) {2,809} {21,924)
Total {2,809) (21,924)
(Charged)/
{Charged)/ Credited

Opening Credited to Directly to Changes in Exchange Closing

Balance Profit or Loss Equity Tax Rates Differences Balance
NCON CURRENT $ $ S $ $ $
Deferred tax liabHity
Other 8,082 (2,444} - - - 6,538
Balance as at 30 June 2025 8,982 (2.444) - - - 6538
Other 6,538 {608) - - - 5,930

Balance as at 30 June 2026 6,538 {608) - - - 5,930




Gascoyne Water Asset Mutua) Co-operative Limlted
Notes to the financlal statements
For the year ended 30 June 2026

Note 13 Issued Capital

2026 2025
$ $
35,441 (2025: 34,941) fully paid ordinary shares 35,463 34,983
35,463 34,863
Rovements in ordinary share capital
Detalis Date Shares issue Price $
Balance 1 July 2024 33,543 33,565
Issue of Shares 5,000 $1 5,000
Shares brought-pack (3,802) %1 (3,602)
Balance 30 hine 2025 34,0941 34,863
Issue of Shares 5,000 $1 5,000
Shares brought-back (4,500) $1 {4,500)
Balance 30 June 2026 35,444 35,463

a} Ordinary Shares

The holders of ordinary shares are entitied {o participate in dividends and the proceeds on winding up of the company, On a show of hands at meetings of the
company, each holder of ordinary shares has one vole in person or by proxy, and upon a poll each share Is enlitled lo one vole.

The company dees net have suthorised capital or par value i respedt of its shares.

b

Capital Management
Management conlrols the capilal of the company in order to maintain a good debt to equity ratio, provide the shareholders with adequate returns and to ensure
that the company can fund ils operstions and continue as a going concern.

The company's debt and capital include ordinary share capital and financlal fiabiities, supported hy financial assets.

There are no externaly Imposad capital requiremens.

Management effectively manages the company's capltal by assessing the company’s financlal risks and adjusting Hs cagpital struclure In response to changes in
these risks and in the market. These responses include the management of debl levels, distributions to shareholders and share {ssues.

2026 2025
Note $ $
Trade and other payables 11 392,471 354,106
Less cash and cash equivalents 7 {4,503,841) {3,970,458)
Nel debf (4,111,371) (3,616,352)
Tolatequidy 11,892,883 11,684,331
Tolatcapital 7,781,512 8,087,979
Note 14 Equity Reserves

Revaluation surplus reserve - buildings

The reserve Is used to recognise increments and decrements in the fair value of buildings.

Movemenis in the reserve during the current and previcus financlal year are set out below:

Revaluation
surplus -
billdings

$
Balance at 1 July 2024 151,929
Balance at 30 June 2025 151,929

Balance at 30 June 2026 161,928



Gascoyne Water Asset Mutual Co-operative Limited
Notes to the financlal statements

For the year ended 33 June 2026

Note 16 Key Management Personnel Remuneration

Key management personnel remuneration inciuded within ermployee expenses for the year is shown below:

Shoit-term employee benefits
Post-employment benefits

Short-term employee banetits
These amounts include all salary, paid leave, fringe benefils and cash bonuses awarded 1o KMP.

Post-employment benefits

2026 2025
$ $
44,584 44,167
6,553 5,079
51,147 49,245

These amounts are the current-year's estimated cos! of providing for the Co-operatives superannuation contributions made during the year.

Other KMP Transactions
Refer fo Note 16 for further detail of other related KMP lransactions

Note 16 Related Party Transactions
The Company's main related paries are as follows:

Key Management Personnpel:

Any person(s) having authority and responsibifity for planning, directing and controfling the activities of the enlity, directly or indirectly, including any director

{whether executive or othenwise} of that entity is considered key management personnel.

For detais of disciosures relaling to key management personnel, refer to Note 15; Key Management Personnel Remuneration,

Enfitles Subject to Significant Influence by the Cooperative :

An entity that has the power to participate in the financial and operating policy decisions of an entity, but does not have
control over those policies, is an entity which holas significant influence. Significan! influence may be gained by share

ownership statule or agreement.

Transactions between related parties are on normal commercial terms and conditions no mora favourable than those available fo other parties unless otherwise

stated. The foliowing transactions occurred wih related parties:

Transactlons with related partles

Assoclated companiesfindividuals:

Sake of goods and services

Sale of goods and services - Gascoyne Water

Sale of goods and services - Corat Coast Water
Purchase of geeds and senvices - Gascoyne Water
Purchase of gocds and services - Coral Coast Waler
Loan to Gascoyne Water

Amounts cutstanding from related parties:
Trade and other receivables
Loans to assoclated entities - Gascoyne Water

Amounts payable to related parties:
Trade and other payables- Gascoyne Water
Trade and other payables- Coral Coast Water

Shares held
Gascoyne Water Asset Mutual Cooperative Limited shares held by Corai Coast Water Pty Lid

Gascoyne Water Asset Mutual Cooperalive Limited shares held by Gascoyne Water Cooperative Limited

2026 2025
$ $
79,788 40,809
12,000 12,000
18,362 18,362
{596,830} (612,449)
(447) (1,788)
76,733 {556,855)
{416,195} {1,099.920)
22,777 2,776
6,028,829 6,099,562
6,061,606 6.102.338_
- 80,312
218 -
218 80,312
110 110
240 240




Gascoyne Waler Assel Mutual Co-operative Limited
Notes to the financlal statements
For the year ended 30 June 2026

Note 17 Cash Flow Informatlon

a) Reconchlation of cash flows from operating activities
with profit after income tax
Profit after income 1ax
Non-cash flows in profit
- Depreclation
- Bad and doublful debls

Changes in assets and liabilties, net of the effects of purchase and disposal of subsidlaries

- (Increase) In trade and other receivables
- (Increase) in other assels
- (Increase) in current lax assets
- Increase in irade and other payables
- Increase / (decrease) in current fax Eabiitles
- Increase in deferred tax Habliity
Net cash provided by aperating aclivities

Nete 18 Contingent Liabliittes
There were no known conlingent Habilities at 30 June 2028,
Note 19 Events After the Reporting Perlod

Single Entity

A feasibifty study has been underlaken to explore the possibility of GWC and GWAMCO becoming a single entily and an appticalion for income tax

exemption is being prepared. This matter is stili ongoing as at ke dale of this repor.

No matter or cireumsiance has arisen since 30 June 2026 that has sigaificantly affected, or may significantly affect the company's operations, the resuits

of those operations, or the company's stale of affalrs in future financial years.

2026 2025
$ $
208,062 159,037
83,310 157,172
2,660 3,834
85,808 (615)
25,450 (30,047
19,415 (21,924}
38,384 131,645
- {29,728)
{608) (2,444)
482,150 386,933




Gascoyne Water Asset Mutual Co-operative Limited
Notes to the financial statements
For the year ended 30 June 2026

Note 20 Financial Instruments
Financial risk management objectives

The company's activiies expose it to a variety of financial risks: market risk {including foreign currency risk, price risk and interest rate risk}, credit
risk and Hiquidity risk, The company’s overall risk management program focuses on the unpredictability of financial markets and seeks to minimise
potential adverse effects on the financial parformance of the company. The company uses derivative financial instruments such as forward foreign
exchange contracts to hedge certain risk exposures. Derivatives are exclusively used for hedging purposes, L.e. nol as trading or other speculative
instruments. The company uses different methods to measure different types of risk to which it Is exposed. Thase methods include sensitivity
analysis in the case of Interest rate, foreign exchange and other price risks, ageing analysis for credit risk and beta analysis in respect of
investment porifolios to determine market risk.

Risk management is carried out by senior management ('management’) under policies approved by the Board of Directors (the Board'). These
policies include identification and analysis of the risk exposure of the company and appropriate procedures, controls and risk limits. Management
identifies, evaluates and hedges financial risks within the company’s operating units. Management reports to the Board on a monthly basis.

Market risk

Foraign currency risk

The company is not exposed to any foreign currency risk.
Price risk

The company is not exposed {o any significant price risk.
Credit risk

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the company. The company
has a strict code of credit, including obtaining agency credit information, confirming references and setting appropriate credit limits. The company
obtains guarantees where appropriate to mitigate credit risk. The maximum exposure Lo credit risk at the reporting date to recognised financial
assets is the carrying amount, net of any provisions for impairment of those assets, as disclosed in the statement of financial position and notes to
the financial statements. The company does not hold any collateral.

The company has adopted a lifetime expected loss allowance in estimating expected credit losses to trade receivables through the use of &
provisions matrix using fixed rates of credit loss provisioning. These provisions are considered representative across all customers of the company
based on recent sales experience, historical collection rates and forward-looking information that is available.

The company has a credit risk exposure with eleven receivables which as at 30 June 2026 owed the company $11,313 (17% of trade receivables)
{2025: nine receivables $8,654 (5% of trade receivables)). These receivables are outside their terms of trade and an impairment was made as at
30 June 2026 {2025: this receivable was outside of their terms of trade and an impairment was made as at 30 June 2025). There are no
guarantees against these receivables but management closely monitors the receivables balance on a monthly basis and is in regular contact with
these receivables to mitigate risk.

Generally, trade receivables are writlen off when there Is no reasonable expectation of recovery. indicators of this include the failure of a debtor to
engage in a repayment plan, no active enforcement activity and a failure to make contractuat payments for a period greater than 1 year.




Gascoyne Water Asset Mutual Co-operative Limited
Notes to the financial statements
For the year ended 30 June 2026

Note 20 Financia! instrument {Cont.)

Liquidity risk

Vigilant liquidity risk management requires the company to maintain sufficient liquid assets {mainly cash and cash equivalenis) and available

bofrowing facilities to be able to pay debts as and when they become due and payable,

The company manages liguidity risk by maintaining adequate cash reserves and available borrowing facilities by continuously manitoring actual

and forecast cash flows and matching the maturity profiles of financial assets and fiabilities.

Financing arrangements

Unused borrowing facilities at the reporting date:

Bank overdraft
Bank lcans

Remaining contractual maturities

The following tables detail the company's remaining contractual maturity for its financial instrument liabilities. The tables have been drawn up
based on the undiscounted cash flows of financial liabilities based on the earliest date on which the financial liabilities are required to be paid. The
tables include both interest and principal cash flows disclosed as remaining contractual maturities and therefore these totals may differ from their

carrying amount in the statement of financial position.

Weighted
average Remaining
interest Between 1and 2 Between 2and & contractual
2025 rate 1 year or less years years Over 5 years maturities
% $ $ $ $ $
Non-derivatives
Non-interest bearing
Trade payables - 196,475 - - 195,475
Other payables - 157,631 - - 157,631
Totai non-derivatives 354,106 - - 354,106
Weighted
average Remaining
interest Between1and 2 Between 2and b contractual
2026 rate 1 year or less years years Over 5 years maturities
% $ $ $ $ $
Non-derivatives
Non-interest bearing
Trade payables - 128,121 - - - 128,121
Other payables - 264,349 - - - 264,349
Totat non-derivatives 39241 - - - 392,471

The cash flows in the maturity analysis above are not expected to oceur significantly earlier than contractually disclosed above.

Fair value of financial instruments

Unless otherwise stated, the carrying amounts of financiat instruments reflect their fair value.



Gascoyne Water Asset Mutual Co-operative Limited
Directors’ Declaration
For the year ended 30 June 2026

In accordance with a resolution of the direclors of GASCOYNE WATER ASSET MUTUAL CO-OPERATIVE
LIMITED, the direclors of the company declare that:

1. The financlal statements and notes are in accordance with the Co-operalives Act 2009 and:
(a) comply with Australian Accounting Standards;
(b) give atrue and fair view of the financial positlon as at 30 June 2026 and of the performance for the

year ended on that date of the company.

2. In the directors’ opinlon there are reasonable grounds to belleve that the company will be able to pay Its
debts as and when they become due and payable.

e
Paul Shain Saxon Boston

Direclor

paed ~ 23 (ckober 2024 pated . 22 Oclpber 2026
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RoBeRT CAMPBELL RCA, CA

VIRAL PATEL RCA, CA AUD IT * *

ALASTAIR ABBOTT RCA, CA
CHAssSeY DAVIDS RCA, CA
AssoCIATE DIRECTORS:

SANTO CASILLI FCPA PFIIA
FAz BAsSHI RCA, CPA

AUDITOR'S INDEPENDENCE DECLARATION

To the Board of Directors of Gascoyne Water Asset Mutual Co-operative Limited

In accordance with the requirements of the Co-operatives Act 2009 (WA), in relation to our audit of the financial
report of Gascoyne Water Asset Mutual Co-operative Limited for the year ended 30 June 2026, to the best of my
knowledge and belief, there have been:

a. No contraventions of the auditor independence requirements of the Co-Operatives Act 2009 (WA) in relation
to the audit; and
b. No contraventions of any applicable code of professional conduct in relation to the audit

Australian Audit

L

Chassey Davids, CA, RCA, AMIIA, BCom

Registered Company Auditor number 490152
Director

Australian Audit

Perth, Western Australia
Date:23 October 2026

PO Box 3336, EAST PERTH, WA 6892 | 17 WITTENOOM STREET, EAST PEI%%%AP&?&I@ 5 \

(08) 9218 9922 | INFO@AUSAUDIT.COM.AU | WWW.AUSTRALIANAUDIT.COM.AU | ABN: 63 166 712 698 A emenin v st T

Trade mark of Chartered Accountants Australia
Liability limited by a scheme approved under Professional Standards Legislation and New Zealand and used with permission
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ALASTAIR ABBOTT RCA, CA
CHAssSeY DAVIDS RCA, CA

AssoCIATE DIRECTORS:

SANTO CASILLI FCPA PFIIA
FAz BAsSHI RCA, CPA

INDEPENDENT AUDITOR'S REPORT

To the members of Gascoyne Water Asset Mutual Co-operative Limited

Opinion

We have audited the financial report of Gascoyne Water Asset Mutual Co-operative Limited (the entity), which
comprises the statement of financial position as at 30 June 2026, the statement of profit or loss and other
comprehensive income, statement of changes in equity and statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies and the directors'
declaration.

In our opinion the accompanying financial report has been prepared in accordance with requirements of the Co-
operatives Act 2009 (WA), including:

a. giving a true and fair view of the entity’s financial position as at 30 June 2026, and of its financial
performance and its cash flows for the year then ended; and

b. complying with the Co-operatives Regulations 2010 (WA); and

¢. the accounting records and other records, and the registers required by the Co-operatives Act 2009 (WA) to
be kept by the Co-operative have been properly kept in accordance with the provisions of the Act; and

d. we have been given all information, explanations and assistance necessary for the conduct of the audit; and

e. complying with Australian Accounting Standards.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section of our
report. We are independent of the entity in accordance with Co-operatives Act 2009 (WA) and the ethical
requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for
Professional Accountants (the Code) that are relevant to our audit of the financial report in Australia. We have also
fulfilled our other ethical responsibilities in accordance with the Code.

We confirm that the independence declaration required by the Co-Operatives Act 2009 (WA), which has been given
to the Board of Directors of the entity, would be in the same terms if given to the Board of Directors as at the time

of this auditor’s report.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Responsibilities of Management and The Board of Directors for the Financial Report

Management is responsible for the preparation and fair presentation of the financial report in accordance with
Australian Accounting Standards and the Co-operatives Act 2009 (WA). The responsibility of Management also
includes such internal control as management determines is necessary to enable the preparation and fair
presentation of a financial report that is free from material misstatement, whether due to fraud or error.

In preparing the financial report, management is responsible for assessing the entity’s ability to continue as a going
concern, disclosing, as applicable, matters relating to going concern and using the going concern basis of
accounting unless management either intends to liquidate the entity or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are responsible for overseeing the entity’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with the Australian Auditing Standards will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this financial report.

As part of an audit in accordance with Australian Auditing Standards, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

is a CA Practice



» Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the entity’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial report or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the entity to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial report, including the disclosures,
and whether the financial report represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with the Board of Directors regarding, among other matters, the planned scope and timing of the

audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Australian Audit

L

Chassey Davids, CA, RCA, AMIIA, BCom

Registered Company Auditor number 490152
Director
Australian Audit

Perth, Western Australia
Date: 23 October 2026
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To the Board of Directors of Gascoyne Water Asset Mutual Co-operative Limited

In accordance with the requirements of the Co-operatives Act 2009 (WA), in relation to our audit of the financial
report of Gascoyne Water Asset Mutual Co-operative Limited for the year ended 30 June 2026, to the best of my
knowledge and belief, there have been:

a. No contraventions of the auditor independence requirements of the Co-Operatives Act 2009 (WA) in relation
to the audit; and
b. No contraventions of any applicable code of professional conduct in relation to the audit
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INDEPENDENT AUDITOR'S REPORT

To the members of Gascoyne Water Asset Mutual Co-operative Limited

Opinion

We have audited the financial report of Gascoyne Water Asset Mutual Co-operative Limited (the entity), which
comprises the statement of financial position as at 30 June 2026, the statement of profit or loss and other
comprehensive income, statement of changes in equity and statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies and the directors'
declaration.

In our opinion the accompanying financial report has been prepared in accordance with requirements of the Co-
operatives Act 2009 (WA), including:

a. giving a true and fair view of the entity’s financial position as at 30 June 2026, and of its financial
performance and its cash flows for the year then ended; and

b. complying with the Co-operatives Regulations 2010 (WA); and

¢. the accounting records and other records, and the registers required by the Co-operatives Act 2009 (WA) to
be kept by the Co-operative have been properly kept in accordance with the provisions of the Act; and

d. we have been given all information, explanations and assistance necessary for the conduct of the audit; and

e. complying with Australian Accounting Standards.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section of our
report. We are independent of the entity in accordance with Co-operatives Act 2009 (WA) and the ethical
requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for
Professional Accountants (the Code) that are relevant to our audit of the financial report in Australia. We have also
fulfilled our other ethical responsibilities in accordance with the Code.

We confirm that the independence declaration required by the Co-Operatives Act 2009 (WA), which has been given
to the Board of Directors of the entity, would be in the same terms if given to the Board of Directors as at the time

of this auditor’s report.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Responsibilities of Management and The Board of Directors for the Financial Report

Management is responsible for the preparation and fair presentation of the financial report in accordance with
Australian Accounting Standards and the Co-operatives Act 2009 (WA). The responsibility of Management also
includes such internal control as management determines is necessary to enable the preparation and fair
presentation of a financial report that is free from material misstatement, whether due to fraud or error.

In preparing the financial report, management is responsible for assessing the entity’s ability to continue as a going
concern, disclosing, as applicable, matters relating to going concern and using the going concern basis of
accounting unless management either intends to liquidate the entity or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are responsible for overseeing the entity’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with the Australian Auditing Standards will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this financial report.

As part of an audit in accordance with Australian Auditing Standards, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

is a CA Practice



» Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the entity’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial report or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the entity to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial report, including the disclosures,
and whether the financial report represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with the Board of Directors regarding, among other matters, the planned scope and timing of the

audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Australian Audit
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Chassey Davids, CA, RCA, AMIIA, BCom

Registered Company Auditor number 490152
Director
Australian Audit

Perth, Western Australia
Date: 23 October 2026
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